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July 25, 2005

AGREEMENT
Republic of the Philippines - Veasblo LLP

This writing constitutes the Agrecment betwoen the Government of ‘the Republic of the Philippines
(the “Philippine Government™) and Venable LLP (“Vensble™) whereby Venable will represent the
intorests of the Philippine Government in the United States. The scope of the representation shall
be as follows:

(1) Sexve as lisison with U.S. Government officials including the Executive Branch on behalf of
the Philippine Governsnent,

(2) Pravide information on U.S. policy, including likely directions of Federal lngislation that would
have & potantisl impact on the Philippines.

(3) Advise and pasticipate in strategic planning effocts 10 advance the interess of the Philippine
Government in the United States,

As part of this representation, the Philippinc Government has identified specifio tasks, described
befow, which Venable will undertake and use best afforts to jah:

(1) Socure grants or congressional carmarks for support of the Charter Change initiative of the
President of the Philippines, which wonld reshape the form of government in the Philippines from
its current structure into a parliamentary federal system. Part of such grant would be used for the
moch needed re-emgineering of the bureancracy to recover large estimatad losses from acts of
carruption and govermment inefliciency, °

(2) Facilitate re-inclusion of the Philippines into various assistance and dovelopment programs as
well as credit facilities of US government institutions such as the Overseas Private Investment
Corporation to help build a fresh economic impetus. Similarly, Venablo will work for the gradiual
upgrading of invesimont ratings of the Philippme Government by entitios such a5 the US
EXIMBANK to reduce the cost of bosrowed fands. '

(3) Create a capability enhancement program for the Acmed Forces of the Philippines under the
auspices of the US Defense Loan Guarantee Program whete the Philippines will be able to acquire
military equipment and develop facilities from a credit facility of up to USD $00 miltion payable
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represeat, would be negotiating with agencies of the Philippine Government. Therefore, Venable
mmmmummcmm’swmvmmymmumwumy
undertake hhﬁmmmmmgmnmcﬁmmwm“mmbm&uy
related to work for the PhilippineGovemmem.mifﬂnhnum_otmchcﬁmu in those other
matters are adverse to the Philippine Govemment.

In connection with Venabie’s activities under this Agreement, Venable will be required by U.S.
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 Philippine Government agrees to Venable’s registration as described above. .

This Agresment (1) will be effective upon réceipt by Venable of the first thiee months’ retainer
and upon execution of the Agreement by both parties, specifically by (a.) the duly authorized
represcatative of the Philippine Govenment, and (b.) by Venable; and (2) shall remain in effoct for
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notification is made of the other party not lesa than ninety (90) days prior to the intonded
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AGREED TO AND ACCEPFTED:
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Nu'bﬂnoB.GolmleleL

Signed in duplicate originals at Manila, Republic of the Phlippines




